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(Translation Purpose Only)

Monitoring and monitoring of actions that may cause conflicts of interest to unitholders and acts
that may be unfair or may cause the unitholders to lose their due benefits (Independent Oversight
Entity (I0OE))

Objective:

In order to comply with the Securities and Exchange Act, B.E. 255 (2019). 2535 section 124/1 and
Section 4/1 section 25/1 section 25/2 and Section 25/3 of the Notification of the Capital Market
Supervisory Board at the TAT 35/2556 Re: Management Structure of Business Operating Standards,
Work Systems and Services for Securities and Derivatives Business Operators Dated 6 September 2019
2556 Effective from the date 1 July 2019 2563 onwards.

Scope of Monitoring and Supervision of Mutual Fund Management:

1. Trade products in the capital market and financial instruments with related parties, and trade products
in the capital market and financial instruments that do not have market prices or have low liquidity.

2. How to manage the mutual fund as disclosed to unitholders

3. Selection and Tracking of Service Providers

4. Placing orders for products in the capital market and financial instruments.

5. Charges and expenses from mutual funds or unitholders

6. Exercise of voting rights at the meeting of securities holders

Departments to monitor:
Compliance Department

Conflict of Interest Prevention Policy:
The policy to prevent conflicts of interest has been reviewed annually without any changes.
Approved by the Board of Directors Meeting on 15 Sep 2025.

Amendments to projects, management methods, or commitments. In the event that a special
resolution is required according to the Notification of the Capital Market Supervisory Board on the
Rules and Conditions. Conditions and Procedures for Requesting Unitholders' Resolutions and
Holding Unitholders' Meetings of Mutual Funds:

In 2025, there were no amendments to the project, management methods, or commitments in such
cases.
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(Translation Purpose Only)

Monitoring and Supervision of Mutual Fund Management for the Year 2025:

No. | Scope of monitoring Follow-up Results for the

Detail

year 2025

1 Trading products in capital
markets and financial instruments

1.1 Relating to a person related to | No non-compliance was
the business found.

- The Company has established written policies, including a Conflict of Interest
Prevention and Management Policy, which covers the management of
transactions with related parties and is in compliance with the applicable
regulatory requirements.

- There is no related party transactions were identified. Reporting was duly
made, and the disclosures were published on the Company’s website within the
prescribed timeframe.

The transaction prices were based on market prices or fair value in compliance
with the applicable rules and regulations. The Company’s mutual funds invest in
listed equity securities, and others such as infrastructure fund, Property fund,
REIT traded on the Stock Exchange of Thailand. No off-exchange transactions
were identified.
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(Translation Purpose Only)

No. | Scope of monitoring Follow-up Results for the Detail
year 2025

2 How to manage mutual funds No non-compliance was Written investment policies and operating procedures for the Investment &
found. Research Department are in place. There is also a defined process for selecting

securities for inclusion in the Investment Universe, together with a review
mechanism prior to uploading securities into the Company’s system.

The inclusion of securities in the Investment Universe is subject to review and
approval by the Investment Committee in all cases to ensure that investments
are made in accordance with the prescribed policies and criteria.

Pre-trade controls are implemented through a system with established risk
limits, and no investments exceeding the limits prescribed by law and the
Company’s internal guidelines were identified.

The Investment Risk Management Department has also stipulated liquidity risk
management tools for the funds in the respective fund prospectuses.
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(Translation Purpose Only)

No. | Scope of monitoring Follow-up Results for the Detail
year 2025
3 Selection and monitoring of No non-compliance was The Company conducts evaluations of outsourced service providers covering the
service providers. found. entire process from pre-engagement due diligence through the annual

performance assessment. It was noted that the Company has established clear
criteria and assessment procedures, taking into consideration key factors such as:

- The quality and effectiveness of services provided during the year;
- The history and handling of complaints; and

- The testing and readiness of the Business Continuity Plan (BCP), among others.
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(Translation Purpose Only)

No. | Scope of monitoring

Follow-up Results for the

Detail

year 2025

4 Placing orders for products in the
capital market and financial
instruments.

No non-compliance was
found.

From the review of order execution for capital market products and financial
instruments, operations were found to be in compliance with the prescribed rules
and guidelines.

The Company does not engage brokerage firms that are related parties and has
established a broker selection and evaluation process. No undue concentration of
transactions with any particular broker was identified.

However, it was observed that, during certain periods, the allocation of trading
orders deviated from the originally approved allocation proportions. Such
deviations were attributable to operational constraints in the execution process.

Recommendation & Solution

The relevant department is currently reviewing and enhancing the applicable
criteria by introducing an appropriate allocation range and revised framework
will be proposed and approved by authorized person not exceeding Q1/2026 to
ensure operational flexibility within clearly defined and appropriate acceptable
level of control.
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(Translation Purpose Only)

No. | Scope of monitoring Follow-up Results for the Detail
year 2025
5 Collection of fees and expenses No non-compliance was Based on review of fee recordings in the system, it was observed that the entries
for mutual funds or unitholders found. were in line with the rates stipulated.

The Company has disclosed fee information in the prospectus.

Based on the information provided and the documents reviewed, no changes to
the fee rates were noted during the past year, and the determination and
collection of fees were in accordance with those specified in the fund project.

6 Exercise of voting rights at the No non-compliance was Proxy voting information has been disclosed on the Company’s website in
meeting of securities holders found. accordance with the prescribed requirements.

The exercise of voting rights was conducted in accordance with the resolutions
of the Investment Committee. A review of the proxy forms, notices of
ordinary/extraordinary shareholders’ meetings, and the rationale for voting
resolutions indicated that supporting documents were properly maintained and
the reasons for exercising voting rights were recorded to ensure auditability.

No material issues of non-compliance with the established procedures were
identified.
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Guidelines for Monitoring and Supervision for the Year 2026

(Translation Purpose Only)

No. | Scope of monitoring Guidelines for Monitoring and Examples of monitoring Frequency
Monitoring
1 Trading products in capital markets and The Fund's investments with related | - Managing transactions with related parties 2 times a year
financial instruments persons are reasonable, beneficial Transactions between funds under the
1.1 Relating to a person related to the to the Fund, and in accordance with | management of the same management company.
business the fair price set forth in strict - Disclosure and reporting of transactions with
1.2 Capital markets and financial accordance with the relevant related parties.
instruments that have no market price or | regulations.
are illiquid.
2 How to manage mutual funds The company's investment is in - Selection process for securities to be included in 2 times a year
accordance with the investment the Investment Universe - Verification process for
policy. Ratios set in the fund securities that can be invested before investment
management scheme - Process for verifying investment ratios before
trading securities
- Determination of liquidity risk management tools
of the Fund and disclosure in the Fund's
prospectus.
3 Selection and monitoring of service The assignment of tasks to others is | - Establish guidelines for selecting and evaluating yearly
providers. in accordance with the Company's the qualifications of outsourced contractors and
policies and relevant laws in full and | trustees.
accurately. - Preparation of reports on the performance and
evaluation of the suitability of outsourced
contractors and Trustees.
4 Placing orders for products in the capital | The execution of orders is accurate | - Use of securities brokerage services with related | 2 times a year

market and financial instruments.

and at the discretion of the Fund
Manager and the Fund's policy,
taking into account the best
interests or conditions under the
circumstances at that time (Best
Execution).

parties

- Criteria for evaluating the use of securities
brokerage services in writing.

- Selection and evaluation process for the use of
brokerage company services. Reporting to the
Investment Committee

- Excessive review of transactions and trading with
a particular securities more frequently than
necessary.
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(Translation Purpose Only)

No. | Scope of monitoring Guidelines for Monitoring and Examples of monitoring Frequency
Monitoring
5 Collection of fees and expenses for The fund accounts are recorded - Accounting for the Fund's transactions and 2 times a year
mutual funds or unitholders completely and accurately in charges of the Fund are in accordance with the
accordance with the requirements Fund Management Project.
of the project and relevant - Disclosure of Fee Information in the Prospectus
regulations. Summary of Important Information

- The fee change has been carried out in
accordance with the rules and regulations set forth.

6 Exercise of voting rights at the meeting of | Consider the exercise of voting - Proxy Voting is in accordance with the resolution 2 times a year
securities holders rights as complete, accurate, in of the Board of Investment.
accordance with the Company's
guidelines, as well as complete
information disclosure.
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