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NANTSANTUIUYBINDMUTIUNENY1IAE (SW)

A1NuananIsaiiunudounawuulnuya

wan1saiuaudounas’

% MUYIIAN % mol
neyu Year to . . . . . | Fousided
319U | 6 LA9Y 14 34 54 10 U
date (19 n.A. 66)

SW N/A -4.41 N/A N/A N/A N/A N/A -4.98
Benchmark? N/A -4.13 N/A N/A N/A N/A | N/A -6.89
AYINAUNIUVDINANTS
L N/A 8.37 N/A N/A | N/A N/A | N/A 6.92
ALHUU
AMURUNIUUDY Benchmark? N/A 13.19 N/A N/A N/A N/A N/A 11.85
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Funsng

RUAULAAIMILLAAIYRATITN (51U 53 12,284,795.99 UW)

WU : U

11,931,820.00

RUEALaLRUNINGUIANT 4,031,852.54
mnﬁuﬂumauamamﬁa 2,615.89
INATVILRANNTNE 0.00

SWAUNTNG 15,966,288.43
wilau

Bviannmsdendnnine 44,400.00
ANSIIULHENNNTINNITA19TY 25,276.33
AEsTUHENET U NI ngdudnsdne 284.02
AessuLlsnwenzyunemu 852.05
AssINLtuuaeuTyTA1TIe 18,127.20
Anldfnedagidugdnetie 95.02

wiausy
@ w Tidredesne 794.13

shunifau 89,828.75
Auninegvis 15,876,459.68

Aunswdans

NUNITUINETenUIL

16,712,225.10

QRISHEGH
Tydusuaung (68,227.79)
Mlsazauannnsaiuau (767,537.63)
Auninegms 15,876,459.68
Aunsndavisreniie 9.4999
ai’wmuvm'aUamuﬁﬁmmat,t,a”qﬁy’wm o Suduiou (the) 1,671,222.5099
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a1 Sufl 31 Sunnau 2566

nsuanesgasdsniuamulilun1sdanuussnnvesluamuuasyssnnanannsu

. Sovazvas
Fowdnning IUIUNLY S AR
(VW) ?
MU
nanningdviuannsiey
Vuadny uazniad
paanannsnguisUszindlng
INEATLATANEINNTINDINNG 1,316,750.00 11.04
UTEN ading 91099 (mnas) 19,500 321,750.00 2.70
U3 hudtes faueudunifnia 180 e 70,000 665,000.00 5.57
Ut Tnegilleu n3U it i) 22,000 330,000.00 2.77
wialulag 717,375.00 6.01
USEN wenud suls wedia 910 (W) 1,000 217,000.00 1.82
usem 81w lulesdidalnsiiaa 91dm (uvivw) 7,500 399,375.00 3.35
SN 913 AoSUBLSTU 1R () 20,000 101,000.00 0.85
NINYING 844,640.00 7.08
UTHW Loai@d 91dn (W) 38,600 478,640.00 4.01
UTEN iiduud 910 (Wnv) 40,000 366,000.00 3.07
g3nansiduy 435,000.00 3.65
U3 fine ndu Teanad Sin () 15,000 435,000.00 3.65
UIns 5,487,125.00 45.99
U3EM Momasulne 9190 Wnvw) 6,500 388,375.00 3.25
UTEN NFANNAFAITNT 1A (Ury) 5,000 138,750.00 1.16
UsEn Iﬁqwmmaﬂﬁmwg% 109 (WA1B) 3,700 821,400.00 6.88
ﬂammaaﬂﬂiqa%waﬁugmszuwudamamumam U7ealnsm 320,000 1,062,400.00 8.90
USEN ADILLIU 19 (UAT) 3,000 71,400.00 0.60
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(VW) ?
YUY

UTHN IN 90aa 911 (Unv) 14,300 800,800.00 6.71

UTEN Londensunmd 31dn (W) 96,500 704,450.00 5.90

s Tau Wsend Wwmas 3119 () 20,000 234,000.00 1.96

st i laflloudud $1im () 16,000 644,000.00 5.40

U5 saaune welulad $1dm (W) 30,000 64,800.00 0.54

nosusrlasasiuguioouanUsamelne 85,000 556,750.00 4.67

fuArgnavnssa 335,730.00 2.81

U3 auysel w8nud welulad I1in Wnvw) 8,300 150,230.00 1.26

USEW Ingaunuadnisiiin 1dn (Wwww) 1,000 185,500.00 1.55

fudraulnauilan 566,500.00 4.75

UTEN 910U 910 (WRTw) 22,000 566,500.00 4.75

HMIIUNTNG Az NaE39 1,685,980.00 14.13

U3Em Lefl (Ineuwaus) $1in (L) 25,000 282,500.00 2.37

UM weawnlid i (W) 4,700 39,480.00 0.33

VS WunFaiaun S1n W) 15,500 1,085,000.00 9.09

UTEN ANGY AR (Wnww) 15,000 279,000.00 2.34
aanananning 1ou 1o lo

wialulag 324,720.00 2.72

UIEN LONNELAR 9100 (UA1U) 123,000 324,720.00 2.72

UIns 218,000.00 1.83

VS 1 auu@a 1 Weshan Wuwes 31in wWrvw) 20,000 218,000.00 1.83

FunaNNIngiuInziey 11,931,820.00 100.00

S'am‘fmamu 11,931,820.00 100.00
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dususeuszezaUyy YU 19 NI AN 2566 - 31 SuIAN 2566
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WY : UM
sgldantuamy
selemenide 12,864.66
s1elakutiuna 146,467.86
51916 1 0.00
558lNN15AY 159,332.52
Al
ANSISULENNISTINNIS 129,521.62
ASTINENE U NVINE Y 1,455.26
AesTuL ez e unamu 4,365.96
AsTINL A uTYT 18,127.20
Aldanedu 53,823.16
sauATlIeveEy 207,293.20
elannRuamunasinindldie (47,960.68)
3181135113 (V1IANY) gnSanRuasu
fls @A) AinduanEuasu (366,600.96)

il (anw) A8liRnTuantuamu

(352,975.99)

FuTeMsiils (1au) MnRuaU

(719,576.95)

FeligvzaIntuamu

(767,537.63)
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JOUTLELLIAT 6 WAOU AUATUN 19 NINYIAL 2566 T93UN 31 §UIAY 2566

SNFIEIUAUNYULN
aeu Fousnunenii AU LARZINYND
(V) AemtIn
1| va. Uwiang 31im (Uvnww) 11,528.72 22.54%
2 | va. n@nstne 3719 (W) 11,365.96 22.22%
3 | va. iald d1iin 10,841.78 21.20%
4 | va. wdwuan (Usewalng) 31ie (uraw) 9,139.35 17.87%
5 | va. w3le (Uszmdlne) $1ia vvw) 8,267.65 16.17%
51,143.46
* dnunenthderendnminddslaismnSyaaiiu
nssunaUszlenineuunuiilasannisiinesyuldusnisyaradu (Soft Commission)
SOUTHEZA 6 Liau daudTufl 19 nangiem 2566 AeTudl 31 Sunau 2566
nsuUnivy o mslasusEuy
. . v I / .
Yoeo vsEmuentilanaUselevil JIUeBYA o . UoyasIATe
. . JnLBNTUUIEN L.
Y1IENTOU PINSNNITNG
BLS va. Ua 309 (Un) / /
KGI va. 1ndle (Usemdlng) $1ia (i) / / /
KSEC | va. nd@nsine 911n (un1vw) / /
MST va. Wk (Usemalve) $1ie (uvnvw) / /
TISCO | va. Mila 911 / /
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F18AZIBLANTTANU MIHTURULAZNSHBNTERNWY

a1 Yufl 31 Suneu 2566

3 yaANERsTIN
FYALLDYANTITAINU %NAV
! (Um)
nannindusadunindnnaluuszine (Domestic Assets) 15,963,948.43 100.55
WUNINSWIAT (Deposits)’
RURINSWIANINTeATaYsET 110 (UnYW) 4,032,128.43 25.40
Wuasiyuazndad (Common Shares & REITs)
ADVANC: U38% Wonud dulis wosia 9189 (unvw) 217,000.00 1.37
AOT: USHW vinendeulveg 3100 (Ur1aw) 388,375.00 2.45
AP: U3t Lol (nauaus) 91190 (ur1vw) 282,500.00 1.78
APP: USEY LOWWALAA 91AA (UAIUU) 324,720.00 2.05
ASW: USHW wadwnlid 31199 (unww) 39,480.00 0.25
BDMS: USE NFUNNAFANTNIT INAMITL) 138,750.00 0.87
BH: U3 lsaneunaun§esnugs 911n (@) 821,400.00 5.17
BTSGIF: nesyusalasadsfiugiussuvrudanarumnens Tioalnm 1,062,400.00 6.69
COMT: USHW ADUU 1A (URIU) 71,400.00 0.45
CPALL: U3 &l 9908 9110 (Un9w) 800,800.00 5.04
CPN: US®™W WunSawaiun 31799 (L) 1,085,000.00 6.83
EKH: US®W 18nd8n1senng 31im (Uvnvu) 704,450.00 4.44
HANA: US¥w 81w lalasdidalnsilag $1in (uvnaw) 399,375.00 2.52
HMPRO: US®m Tau Tsend Wuwas 37dn (uuivw) 234,000.00 1.47
HTC: U3em mading 1dn (W) 321,750.00 2.03
MEGA: US® i laflloudud $1in () 644,000.00 4.06
SABINA: U3#m #1011 9119 (W) 566,500.00 3.57
SAT: UTEm auysel udaud walulad e @nivw) 150,230.00 0.95
SPALI: U3¥m An1de d1iim (umvw) 279,000.00 1.76
SPCG: UTEW Loan@d 91An (W) 478,640.00 3.01
STANLY: US™W Ineauauadnslain $19m () 185,500.00 1.17
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UAAIYATTTY

IUALLDYANTAINU v %NAV
(um)
TIPH: V38 fine n3d leaned S1ia () 435,000.00 2.74
TKN: US% LAty ijmwuﬁmﬁﬁm?ﬁya 1100 (WATU) 665,000.00 4.19
TRUE: U3t 13 Aasdaistu d1im Gimvu) 101,000.00 0.64
TTW: U3dn fiiduudl 3ria (umaw) 366,000.00 231
TU: U Tneguilon n3U $1im Gimnaw) 330,000.00 2.08
GFC: U3¥W wd@d wesiias Wumes $11n W) 218,000.00 1.37
SVT: US®M Funums welulad $1im @) 64,800.00 0.41
TFAIF: nowusalessadfiugiuiioonanyssmale 556,750.00 3.51
uninduieniiaudu (Others) (87,488.75) (0.55)
yaAmMgiugns (Total Value) 15,876,459.68 100.00

T
' a =

e "Iuknswins Wuyariegfisssuiiviudmendetudin

)
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a1 Yufl 31 Suneu 2566

. YAAIAINTIAN
NGUVBINTIENST %NAV
Aan
(M #37981901A53 LA dauandu Wustnssguia fustnssuiamsuialssme
vy susdng vise anansuimilinesmuienisiuyuasiansyuvanidy 0.00 0.00
a < v
nsNuduyeen
@) #91ENINSUIASTRTNYVMINERINEINAITU SUIAITHIEIYE YTOUTENRUY
c . Yo vo o v oo e a4 w¥ v 4,032,128.43 25.40
Judean f3uses f5uenda gadnuds viegauseiu
(A a3EsATUSEnlasy rating luseau investment grade Wudeen {3uses
Yo v Y [ S 19 OOO OOO
H3uenTa fgadnwas vIegaUseiy
(@) anasuisuduaidetiseglududumniidudiunannsaasule
N M MYy v oo oA A OOO OOO
(investment grade) w3ensansiildladnduduanuniete
wanewe: L uyadnfisiudmenideiuen
wuusansAnldTnedfiSeniiuainnasusay
JOUTEELLIAN 6 WROU AATUN 19 NINYIAN 2566 Da3UN 31 AL 2566
ArldefiEeniiuaInnemus * IR FRREAIRN,
(Fund's Direct Expenses) UM : WUU N yaAmIndduans
AsTIulEnn1sIAN1T (Management Fee) 129.52 0.8158
AssTullendnuanayselen (Trustee Fee) 1.45 0.0092
AesTuLlenwengiioumieamu (Registrar Fee) 4.37 0.0275
Alga1eauY (Other Expenses) ** 71.95 0.4532
sauAlY318neun (Total Fund's Direct Expenses) 207.29 1.3057

* Ansssudlenuazanldiieninanneusiulasinndyaaniuuss

& \ . < !

* anldanedu q il vinesaudaalddesine Afedu wu msssudleudaeutnyd Aaynda Arlusvdd WWudu

uarA15IINLTdNA 9 MARINASTRYIBMERNNINY
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% °o a ya a = = v v N aa
Fayanmsanliunislidnseandeslunussyndtoiuluuianamusiuvessautufiivdgn

ausanTIvaeutayalaain Website : https://www.sawakami.co.th

INTIEIUNYWITUNITAUYBINBWU (Portfolio Turnover Ratio : “PTR”)

JOUTTELLIAT 6 WROU AUATUN 19 NINYIAN 2566 Da3UN 31 AL 2566

PTR = MIN (afnfindnseninmasinvesarInstenindduiunasiuveyadinisviensnegau)

o

AVG.NAV (yarnindaugrdiafisvesnasmurnluseusseznandnydinedi)

PTR = 6,917,726.85
14,944,653.75

PTR = 0.46

e : foya PTR Hudoyauiiaifinain trading costs fagvliasmunsuiaadinisdons
nwdAuLaazTiou nagnsnTamuTasnomu fit niwdAuiithand sty PTR Seasiu
nindAulssnfianunsofinistoneasuiiofenisamu wu nsarsu asansui Wus endu
ningaulsziamiushn OTC derivatives Wi derivatives tlon1sasu Felnednunizudlallfing

Fouulaguile
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FPNUVBYAAATNINITDINNDINULIINGINTTH
NowuTIMKANY1IAE (SW) il snenisihgsnssuivuaraiiiedtes Teyasewineduin 19 nsngnau 2566 feiun 31

§UAL 2566

Y o

FeunMstenilsamuiudadnnanislddnseanides
newuTIMKaNg1Ad (SW) dnstientheamuiu 1 u 3 lnenguyaaalauanantds Sruau 1 ngu Judadiuiosas

59.84

A UANNTNTIAARUTIEAZIBANTTYINGINTTUAUYARATINEITRI UNBMUT LA II8UNTRE VY
amuiudednianislddnsoendeslanuisnianisiaenss v5e9 website vaaUs¥MINNTTN

https://www.sawakami.co.th/ kagd1tinauAnEnIsNNIT N.8.9. https://www.sec.or.th
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 SAWAKAMI

ASSET MANAGEMENT (THAILAND)

geunuMuazBaiiuiuuarre Sunilsdetriulai
Sawakami Asset Management (Thailand) Co., Ltd.
43 Thai CC Tower, 12t Floor, Room A120-A121,
South Sathon Rd., Yannawa Sub-District, Sathon District, Bangkok 10120

E-mail : customerinfo@sawakami.co.th

Customer Service : 02-081-0525
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SAWAKAMI MIXED FUND (SW)
Semi-Annual Report

19 July 2023 - 31 December 2023

Dear Unitholders

Sawakami Asset Management (Thailand) Co., Ltd. (the "Company") would like to present the first 6-
month period report of Sawakami Mixed Fund (SW) (the “fund”) to report the performance, Investment

allocation, as well as financial statements of the fund from 19 July 2023 to 31 December 2023.

As of December 31, 2023, Sawakami Mixed Fund (SW) has a net asset value of THB 15,876,459.68

and NAV per unit of THB 9.4999, with a three-month return of -4.41% and -4.98 % since inception.

The Company would like to thank you for your investment with the Company. The company is
continuously willing to dedicate our knowledge and ability to the management of the fund in the most

efficient way.

For further information, please contact Customer Service Tel. 02-081-0525.

e-mail: customerinfo@sawakami.co.th

Sincerely yours,

Sawakami Asset Management (Thailand) Co., Ltd.
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SAWAKAMI MIXED FUND (SW)

The fund has a policy to invest in equities of companies listed in the Stock Exchange of Thailand
and/or the Market of Alternative Investment (mai) and/or any other stock exchange under the supervision of
the Securities and Exchange Commission, Thailand (SEC), securities that are in the process of initial public
offering (IPO) and to be listed in the above stock exchanges, warrants, Transferable Subscription Right (TSR),
investment units of Property Fund, Real Estate Investment Trust (REIT), investment units of Infrastructure
Fund, cash or cash equivalents, or other interests by one or more other methods in proportions ranging from

0% to 100% of the net asset value of the fund without determining the investment allocation.

The fund invests in securities of companies with good fundamentals and with the expectation of
growth in the future. The assessment of securities is done in both qualitative and quantitative points of views.
The qualitative views are, for example, business characteristics, strategy, growth, and governance. Quantitative
views are, for example, financial performance and financial ratios. Regarding the investment, the overall
picture and industry trends are analyzed. It also takes into account long-term socio-economic conditions in
order to select appropriate securities. The fund expects returns higher than the benchmark (Active

Management).
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Opinion of Mutual Fund Supervisor

To Unitholders
Sawakami Mixed Fund (SW)

According to Bank of Ayudhya Public Company Limited (the Bank) as a mutual fund supervisor of the
Sawakami Mixed Fund which is set up and managed by Sawakami Asset Management (Thailand) Co., Ltd., (the
Company) is responsible for overseeing the management of Sawakami Mixed Fund (SW) for the accounting period

of first 6 months which is during 19 July 2023 until 31 December 2023.

The Bank has opinions that Sawakami Asset Management (Thailand) Co., Ltd. has performed its duties
properly in accordance with the objectives set forth in the Fund Project approved by the Securities and Exchange

Commission (Thailand) and under the Securities and Exchange Act B.E. 2535 (1992).

Mutual Fund Supervisor

Bank of Ayudhya Public Company Limited

(Mr. Jatupoom Prachyangprecha)
Vice President Head of Department

Securities Services Business Development

&Compliance Control Department

Securities Services Business Development & Compliance Control Department

January 5, 2024

Bank of Ayudhya Public Company Limited
1222 Rama lll Road, Bang Phongphang
Yan Nawa, Bangkok 10120 Thailand

Reg. No. 0107536001079

T +66 (0) 2296 2000

www.krungsri.com
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Opinions of the Company regarding the investing of an asset of mutual funds

As of 28 December 2023, the fund invested in 29 securities, accounting for about three-quarters of the
total fund amount, and invested in cash or cash equivalents, accounting for about one-fourth of the total fund

amount.

Regarding the capital market, the SET index declined by 15% in 2023. The Investment and Research
Department of the Company believes that the decline was due to investors' less optimism about domestic
business growth. In addition, higher policy interest rates and a weaker Baht against the US dollar have resulted
in foreign investors reducing their holdings in domestic securities. However, the Investment and Research
Department has opinions that the decline in securities prices at the end of 2023 makes domestic securities
investment more attractive and sees new factors that may support the growth of the domestic economy, such

as the free visa policy and investment of government sections.

In terms of returns, mutual funds had returns of -4.98% compared to the retun of the benchmark
index of -6.89%, representing a higher return than the underlying index (Active Return) of 1.91%. The volatility
of the return was 6.92% less than the index volatility of 11.85%. The Investment and Research Department
remains focused on selecting securities with good fundamentals or future growth and is committed to managing

the investment portfolio to generate appropriate returns in the long term for investors.
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Performance of Sawakami Mixed Fund (SW)

Past performance at specific periods

Past performance '

% during the period % annual
Since
Fund Year to 3 6 1 3 5 10
inception
date months | months | year | years years | years
(19 n.A. 66)
SW N/A -4.41 N/A N/A N/A N/A N/A -4.98
Benchmark® N/A -4.13 N/A N/A | N/A N/A | N/A -6.89
Fund standard deviation N/A 8.37 N/A N/A N/A N/A N/A 6.92
Benchmark standard
N/A 13.19 N/A N/A N/A N/A N/A 11.85
deviation®
Notes: ! Data as of 28 December 2023. Up-to-date information can be found at www.sawakami.co.th

? Total Return Index of The Stock Exchange of Thailand (SET TRI)

Calendar Year Performance

N/A

The past performance/ comparative performance of capital market’s products does not guarantee future

results.

The document of this mutual fund’s performance has been prepared in accordance with the standards of

measuring and presenting the results stipulated by the Association of Investment Management Companies.
Up-to-date information can be found at www.sawakami.co.th
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SAWAKAMI MIXED FUND (SW)

STATEMENT OF FINANCIAL POSITION
as of 31 December 2023

ASSETS
Investment amount as per fair value (cost of investment 12,284,795.99 THB)
Cash and cash equivalents

ACCOUNT RECEIVABLES

Dividends and interest receivable
Receivable for securities sold
Total assets
LIABILITIES
Liabilities for securities purchase
Payable for management fee
Payable for Trustee fee
Payable for Registrar fee
Payable for audit fee
Other payables
Other liabilities
Payable for withholding tax
Total liabilities

Net assets

Net assets
Original paid in capital from unitholders
Retained earnings
Rebalance account
Accumulated earnings from operation

Net assets

Net asset value per unit
Total units sold at the end of the month (units)

Note: * These financial statements have not been subjected to an audit.

Sawakami Mixed Fund (SW) first half report

currency : THB

11,931,820.00
4,031,852.54

2,615.89
0.00

15,966,288.43

44,400.00
25,276.33
284.02
852.05
18,127.20
95.02

794.13

89,828.75

15,876,459.68

16,712,225.10

(68,227.79)
(767,537.63)

15,876,459.68

9.4999
1,671,222.5099
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SAWAKAMI MIXED FUND (SW)
STATEMENT OF INVESTMENT DETAILS*
as of 31 December 2023

Portfolio allocation by type of investment assets and industries

% of
Fair value
Security name units investment
(THB)
amount
Listed securities
Common shares and Trusts
The Stock Exchange of Thailand
Agro & Food Industry 1,316,750.00 11.04
HAAD THIP PUBLIC COMPANY LIMITED 19,500 321,750.00 2.70
TAOKAENOI FOOD & MARKETING PUBLIC COMPANY LIMITED 70,000 665,000.00 5.57
THAI UNION GROUP PUBLIC COMPANY LIMITED 22,000 330,000.00 2,77
Technology 717,375.00 6.01
ADVANCED INFO SERVICE PUBLIC COMPANY LIMITED 1,000 217,000.00 1.82
HANA MICROELECTRONICS PUBLIC COMPANY LIMITED 7,500 399,375.00 3.35
TRUE CORPORATION PUBLIC COMPANY LIMITED 20,000 101,000.00 0.85
Resources 844,640.00 7.08
SPCG PUBLIC COMPANY LIMITED 38,600 478,640.00 4.01
TTW PUBLIC COMPANY LIMITED 40,000 366,000.00 3.07
Financials 435,000.00 3.65
DHIPAYA GROUP HOLDINGS PUBLIC COMPANY LIMITED 15,000 435,000.00 3.65
Services 5,487,125.00 45.99
AIRPORTS OF THAILAND PUBLIC COMPANY LIMITED 6,500 388,375.00 3.25
BANGKOK DUSIT MEDICAL SERVICES PUBLIC COMPANY LIMITED 5,000 138,750.00 1.16
BUMRUNGRAD HOSPITAL PUBLIC COMPANY LIMITED 3,700 821,400.00 6.88
BTS RAIL MASS TRANSIT GROWTH INFRASTRUCTURE FUND 320,000 1,062,400.00 8.90
COM7 PUBLIC COMPANY LIMITED 3,000 71,400.00 0.60
CP ALL PUBLIC COMPANY LIMITED 14,300 800,800.00 6.71
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% of
Fair value
Security name units investment
(THB)
amount

EKACHAI MEDICAL CARE PUBLIC COMPANY LIMITED 96,500 704,450.00 5.90

HOME PRODUCT CENTER PUBLIC COMPANY LIMITED 20,000 234,000.00 1.96

MEGA LIFESCIENCES PUBLIC COMPANY LIMITED 16,000 644,000.00 5.40

SUN VENDING TECHNOLOGY PUBLIC COMPANY LIMITED 30,000 64,800.00 0.54

THAILAND FUTURE FUND 85,000 556,750.00 a.67

Industrials 335,730.00 2.81

SOMBOON ADVANCE TECHNOLOGY PUBLIC COMPANY LIMITED 8,300 150,230.00 1.26

THAI STANLEY ELECTRIC PUBLIC COMPANY LIMITED 1,000 185,500.00 1.55

Consumer Products 566,500.00 4.75

SABINA PUBLIC COMPANY LIMITED 22,000 566,500.00 475

Property & Construction 1,685,980.00 14.13

AP (THAILAND) PUBLIC COMPANY LIMITED 25,000 282,500.00 2.37

ASSETWISE PUBLIC COMPANY LIMITED 4,700 39,480.00 0.33

CENTRAL PATTANA PUBLIC COMPANY LIMITED 15,500 1,085,000.00 9.09

SUPALAI PUBLIC COMPANY LIMITED 15,000 279,000.00 2.34
Market of Alternative Investment (MAI)

Technology 324,720.00 2.72

APPLICAD PUBLIC COMPANY LIMITED 123,000 324,720.00 272

Services 218,000.00 1.83

GENESIS FERTILITY CENTER PUBLIC COMPANY LIMITED 20,000 218,000.00 1.83

Total listed securities 11,931,820.00 100.00

Total investment 11,931,820.00 100.00

Note: * These financial statements have not been subjected to an audit.
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SAWAKAMI MIXED FUND (SW)
STATEMENT OF COMPREHENSIVE INCOME
19 July 2023 - 31 December 2023

Revenue from investment

currency : THB

Interests 12,864.66
Dividends 146,467.86
Other revenues 0.00
Total revenue from investment 159,332.52
Expense
Management fee 129,521.62
Trustee fee 1,455.26
Registrar fee 4,365.96
Audit fee 18,127.20
Other expenses 53,823.16
Total expenses 207,293.20
Revenue from investment after deduction of expenses (47,960.68)
Net profit (loss) from investment
Realized Profit (loss) from investment (366,600.96)

Unrealized profit (loss) from investment

(352,975.99)

Total profit (loss) from investment

(719,576.95)

Net income from investment

(767,537.63)

Note: * These financial statements have not been subjected to an audit.
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Brokerage fee

Period : 6 months during 19 July 2023 - 31 December 2023

No. Securities Company Fee % per total fee
(THB)
1| Bualuang Securities Public Company Limited 11,528.72 22.54%
2 | Kasikorn Securities Public Company Limited 11,365.96 22.22%
3 | Tisco Securities Company Limited 10,841.78 21.20%
4 | Maybank Securities (Thailand) Public Company Limited 9,139.35 17.87%
5 | KGI (Thailand) Public Company Limited 8,267.65 16.17%
51,143.46
* Fee does not include VAT.
Soft Commission
Period : 6 months during 19 July 2023 - 31 December 2023
Company Ree;rf;\[;/ZigsOf serminars / -
Name in Securities Company documents Coz;gfny Fii;flevmg. of
short and other price
information
BLS Bualuang Securities Public Company
Limited / /
KGlI KGI (Thailand) Public Company Limited / / /
KSEC Kasikorn Securities Public Company
Limited / /
MST Maybank Securities (Thailand) Public
Company Limited / /
TISCO Tisco Securities Company Limited / /

Sawakami Mixed Fund (SW) first half report
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Details of investment, loans, and obligations

as of 31 December 2023

Details of investment Fair Value %NAV
(THB)
Domestic Assets 15,963,948.43 100.55
Deposits’
at Bank of Ayudhya Public Company Limited 4,032,128.43 25.40
Common Shares & REITS
ADVANC: ADVANCED INFO SERVICE PUBLIC COMPANY LIMITED 217,000.00 1.37
AQOT: AIRPORTS OF THAILAND PUBLIC COMPANY LIMITED 388,375.00 2.45
AP: AP (THAILAND) PUBLIC COMPANY LIMITED 282,500.00 1.78
APP: APPLICAD PUBLIC COMPANY LIMITED 324,720.00 2.05
ASW: ASSETWISE PUBLIC COMPANY LIMITED 39,480.00 0.25
BDMS: BANGKOK DUSIT MEDICAL SERVICES PUBLIC COMPANY LIMITED 138,750.00 0.87
BH: BUMRUNGRAD HOSPITAL PUBLIC COMPANY LIMITED 821,400.00 5.17
BTSGIF: BTS RAIL MASS TRANSIT GROWTH INFRASTRUCTURE FUND 1,062,400.00 6.69
COMT: COM7 PUBLIC COMPANY LIMITED 71,400.00 0.45
CPALL: CP ALL PUBLIC COMPANY LIMITED 800,800.00 5.04
CPN: CENTRAL PATTANA PUBLIC COMPANY LIMITED 1,085,000.00 6.83
EKH: EKACHAI MEDICAL CARE PUBLIC COMPANY LIMITED 704,450.00 4.44
HANA: HANA MICROELECTRONICS PUBLIC COMPANY LIMITED 399,375.00 2.52
HMPRO: HOME PRODUCT CENTER PUBLIC COMPANY LIMITED 234,000.00 1.47
HTC: HAAD THIP PUBLIC COMPANY LIMITED 321,750.00 2.03
MEGA: MEGA LIFESCIENCES PUBLIC COMPANY LIMITED 644,000.00 4.06
SABINA: SABINA PUBLIC COMPANY LIMITED 566,500.00 3.57
SAT: SOMBOON ADVANCE TECHNOLOGY PUBLIC COMPANY LIMITED 150,230.00 0.95
SPALI: SUPALAI PUBLIC COMPANY LIMITED 279,000.00 1.76
SPCG: SPCG PUBLIC COMPANY LIMITED 478,640.00 3.01
STANLY: THAI STANLEY ELECTRIC PUBLIC COMPANY LIMITED 185,500.00 1.17
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Fair Value
Details of investment %NAV
(THB)
TIPH: DHIPAYA GROUP HOLDINGS PUBLIC COMPANY LIMITED 435,000.00 2.74
TKN: TAOKAENOI FOOD & MARKETING PUBLIC COMPANY LIMITED 665,000.00 4.19
TRUE: TRUE CORPORATION PUBLIC COMPANY LIMITED 101,000.00 0.64
TTW: TTW PUBLIC COMPANY LIMITED 366,000.00 231
TU: THAI UNION GROUP PUBLIC COMPANY LIMITED 330,000.00 2.08
GFC: GENESIS FERTILITY CENTER PUBLIC COMPANY LIMITED 218,000.00 1.37
SVT: SUN VENDING TECHNOLOGY PUBLIC COMPANY LIMITED 64,800.00 0.41
TFFIF: THAILAND FUTURE FUND 556,750.00 3.51
Other assets or liabilities (87,488.75) (0.55)
Total Value 15,876,459.68 100.00

Remark: ' Deposits are the fair value that included interest receivables.

Sawakami Mixed Fund (SW) first half report Page 12 of 16



This English version of this report is only for informational purposes.
Interpretation and construction must still be based on the Thai Text.

Summary report of investment in debt instruments, deposits, or hybrid debt instrument

as of 31 December 2023

Market value
Type of Instruments %NAV
(THB)

(@)  Debt instruments issued by government such as bill of exchange,
government bond, Bank of Thailand’s bond, bonds, or debt instruments 0.00 0.00
issued by Financial Institutions Development Fund

(b)  Instruments issued, certified, aval accepted, endorsed, or guaranteed

by banks established by special laws, commercial banks, or finance 4,032,128.43 25.40
companies '
(c)  Instruments issued, certified, aval accepted, endorsed, or guaranteed
by investment grade company 000 000
(d)  Instruments with credit rating below investment grade or do not have
0.00 0.00
credit rating
Remark: ' the value includes interest receivables.
Fee charged to the fund
Period : 6 months during 19 July 2023 - 31 December 2023
Amount
Fund's Direct Expenses * % of NAV
(unit: 1,000 THB)
Management Fee 129.52 0.8158
Trustee Fee 1.45 0.0092
Registrar Fee 4.37 0.0275
Other Expenses** 71.95 0.4532
Total Fund's Direct Expenses 207.29 1.3057

* Fee and expenses charged to the fund included VAT.
** Other Expenses are several expenses that occurred such as audit fee, cheque fee, postal fee, and etc. and

also include fees of buying and selling securities.
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Investment that does not comply with the investment policy in the specified period.

-none-

Information of proxy voting in Shareholders’ Meetings on behalf of the mutual fund in latest calendar
year.

Please find information from the Company’s website : https://www.sawakami.co.th/

Portfolio Turnover Ratio : “PTR”

Period : 6 months during 19 July 2023 - 31 December 2023

PTR = Minimum securities bought or sold

Average AUM of the fund in the same accounting period

PTR=  6,917,726.85
14,944,653.75

PTR = 0.46

Note : PTR is additional information besides trading costs that will give investors an idea of the
turnover of assets and reflects investment strategy of the fund. Therefore, the assets
included in PTR should be assets that can be traded for investment purposes, such as
equities, debt instruments, etc., except for OTC derivatives or derivatives for investment that

are not assets that can be bought or sold physically.
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Transactions with related parties

Sawakami Mixed Fund (SW) had no transactions with related parties during 19 July 2023 - 31 December 2023.

Unitholders that hold investment units more than voting limit.
Sawakami Mixed Fund (SW) has one unitholder (group of persons) that invested more than 1/3 of AUM with

the percentage of 59.84%.

Investors can request information and details about related parties and investment more than voting limit

from the Company or find from the Company’s website https://www.sawakami.co.th/ and SEC’s website.

https://www.sec.or.th
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 SAWAKAMI

ASSET MANAGEMENT (THAILAND)

For further information, please contact
Sawakami Asset Management (Thailand) Co., Ltd.

43 Thai CC Tower, 12 Floor, Room A120-A121,
South Sathon Rd., Yannawa Sub-District, Sathon District, Bangkok 10120

E-mail : customerinfo@sawakami.co.th

Customer Service : 02-081-0525

https://www.sawakami.co.th
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