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it Tauneaniaea nU S0fn ) (TOG) £3,000.0000 447,300.00 2.30
Ui ng A et lnurdi S () (TRUE) 45,000.0000 580,500.00 289
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8. dszinyudnsadnuiiaandiuing

TUAREANYAAT

Timfianisaan

TUARSANYRFAT

Timianisaan

Wi um
o Fuil 30 Houeu 2569
WAL U Auninedgn  yaf dunindgnine
Aurlaei] (wne) fum) U (UTn)
2,154,967 6845 20,744 11226 9.6261
877225110 844 450.20 9.6263
o Fuil 30 Hueu 2568
WAL [ Auninedgns  yar Aunindgnine
Aulaeid (wine) fum) wUIE (TN
2,302,030.1597 17,747 670.12 7.7095
91,046.0397 701,841.80 7.7097

tagiiunaanus dniaueniasaanu 2 28n lAund slinazauyani (SW-A) uszailaieniseas

(SW-S5F) ATHLANATUANTEWIN T AR LA Aa
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o wilaianireey (SW-55F)

PR 4 - e . 0 . 1ot i PR |
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® TUAAzANYAAT (SW-A)
-
® giAiNanisaed (SW-SSF)

FREY
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172,583.23 (142,340.65)
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. 3 3
AR ARTIABNLLILALN manue 773

AunsnEmansiau
Hudnswang 3,508,162.52 : 2,000.00 3,511,162.52
vamvineRmnzio . . 19,385,775.00 19,385 775.00
naavu - - 48,400.00 48,400.00
PANTIEANEL - - 38.45 38.45
7 3,509,162.52 - 19,436,213.45 22,045 375.97
UUAUNIENITIEY
Euiliannisaiy

AU - - 1,275,600.00 1,275,600.00
v [
EULR NN UTE AL

wauamu - - 5,227.29 5,227.29
A A8 AR - - 74,876.55 74,876.55
7 - - 1,355,703.84 1,3565,703.84
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ansimaniiuliu
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UURIRTUEAT Tididms
. Jd Y
AAA farmaniunm AanL 774
Aundndynansiau
Hudnswang 1,339,229.03 - 2,000.00 1,341,229.03
varmineRavzdiom - - 16,574.514.70  16,574,514.70
Naqv|u - - B02,600.00 602,600.00
FENLILANTL - - 45.07 4507
774 1,339,229.03 - 17,179,159.77  18,518,388.80
UUAUNIINTEY
AT ldE AT - - 67.570.93 67.670.93
74 - - B7,670.93 G67,670.93

9.3 ﬂ".l"lNLaH\I"l"lf‘lﬂﬁﬁ"lLﬂHQ"MIIﬁQLE‘E'BHFITTﬂ"IT (Business Risk)
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o Fuil 30 figuieu 2569

s1waziden (Details) yargfoain (%) NAV
Market Value
wannindvsaduniwdnieluuszind
Rushnsuais 3,511,200.97 16.26
ﬁumﬂﬁmmiﬂgaﬂ?aqﬁm 310 (UnvU) 3,511,200.97 16.26
Vsl wazniad 19,434,175.00 90.02
aanuannInguisUszndlne (SET)
INEATUALINENNTTHRINT
HTC: US® mieding 37dm (L) 47,100.00 0.22
TKN: U39 Wuritios fausudundifindia $18n @) 438,900.00 2.03
TU: US¥ 1waqgﬁau n$U e (W) 468,000.00 2.17
walulag
ADVANC: U3t tananud Buls wosia 310n (W) 917,500.00 4.25
GABLE: U39w Fto10a 91n (umna) 1,176,000.00 5.45
TRUE: U3%m 3 mesuaisduy S1ia (ivnaw) 580,500.00 2.69
SIS: U3 wedlewod Aavistatu (Uszmelne) saim @) 1,371,500.00 6.35
NINYINT
SPCG: UTHW 1oafidd 9110 (unww) 712,000.00 3.30
TTW: U39 7i9iAUUan 91dn (W) 295,500.00 1.37
PTTEP: US®% Usn.drsiauaznantlnsideon s1in (W) 1,005,000.00 4.66
BANPU: U3t thuy 91 () 270,000.00 1.25
§3faNku
TIPH: U39 fine U Taansd $1n (Gmnw) 22,000.00 0.10
KBANK: su1a1snanstne d1de (umvw) 545,000.00 2.52
U39
BH: U3 lsmmenunaugenugs 91ia e 1,034,000.00 4.79
BTSGIF: ﬂaw!uﬁafLﬂiaa%'"lqﬁugmizwmudﬂmaﬁnumﬁw Joalnsm 48,400.00 0.22
COMT: USEW PRUWLIU 971R (Un191) 1,115,550.00 5.17
CPALL: U3¥W @A aoad 911n () 1,262,250.00 5.85
EKH: USEW tondunisinme 9710 (i) 49,800.00 0.23
MEGA: U3tm i lalsudud $1im () 477,750.00 2.21
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F1882B8ANNTANUY N3 PUkAZNNSTBASERNT (FB)

o Yuil 30 fiquieu 2569

s18az18un (Details) yargfios (%) NAV
Market Value
SVT: U3t Funuie walulad $1in ) 135.00 0.00
MC: U3 udlan3u $1iin (W) 174,000.00 0.81
ILM: U3 Buiding Avieead $1im (v 504,000.00 2.33
BDMS: US¥% ngammadaaunis I1inumuy) 1,312,400.00 6.08
Audgnamnssy
IVL: USEW Bulasun tiuesa 9109 (Wmnasu) 220,000.00 1.02
SAT: U3t auysel udaud nalulad 911n Wnvw) 47,400.00 0.22
STANLY: US¥w Ineawnuadnisladn $190 (W) 273,900.00 1.27
HTECH: US®w usaidou welulad $1in (W) 417,600.00 1.93
dudrgulnauilng
TOG: U3¥m lngeandnea nfU 911in (uvnww) 447,300.00 2.07
adwBuNINIuaz ioasns
CPN: US®W unSanaiun 91199 (Uvnw) 1,206,000.00 5.59
SPALL: US¥W Andy 91 (Uvna) 320,000.00 1.48
AMATA: U9 aung AasUaLsdu 3199 (W) 668,750.00 3.10
aaAannIngLdy 1o 1o (mai)
walulag
APP: USEN Wonnawan 9100 (Winw) 204,120.00 0.95
SECURE: U3 ouwese Juhen 91in (o) 1,000,000.00 4.63
UsnIs
GFC: US¥W 1vu@a wasihan Wuwmas 9190 (uviww) 2,320.00 0.01
MEB: U3t L Aosuaisdu s1im (una) 799,500.00 3.70
Funswdviaviiausu Others) (1,356,813.51)  (6.28)
yaAmIngaugns (Total Value) 21,588,562.46  100.00

1a 2 ia = = & o
NG L\‘iuﬁhﬂﬁu']ﬂ'ﬁLﬂull“aﬂ']’q[ﬂﬁ?ill'ﬂi’llmﬁﬂaﬂlﬂﬁNu&hﬂ
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Y 3

seuasURuamulunsasuiontl Rurn Wsensiansnaviifayu

o4 Yuil 30 fquisu 2569

. YAAININTIAN
NGUVIIATIHT %NAV
AAA

(n)  asEnImedy W duanu Wustnsdguna Musthssunmsuiseme

ye stustns vie amansuviviifinesuiitensiusuas i o0 o0
(@) smasfiounemsiitnguusiamzdaniiy suasnded wieuinitunu 3,511,200.97 16.26

Hugoen f¥uses §iuenta fadnuds ieraUseiu
(M) AENSTTUIENTLIEU rating Tusedu investment grade Wugfeen Fuses

v o v e o e w¥ . 0.00 0.00

H3uenTa faanuas vIegaUseiy
(©  snasiisusunmniideiiseglusususmnitdusuiianusaasuls

(investment grade) vionsransilillédnsusuanuindetio o0 o0

wuuuaneAliineiizeniiuannasyuss
dmfusoud fausiudl 1 nangiau 2568 etuil 30 Ui 2569
AldsrefiFoniiuannnesyusa * IR FRREAIRY,
(Fund's Direct Expenses) W : WU W yaAmIndduans
ASIsUENN1TIAN1T (Management Fee)
wilnazauyani : SW-A 381.19 1.9046
vilaiion1seon : SW-SSF 14.86 1.9046

A1esTuleNEnuanayselew (Trustee Fee) 4.45 0.0214
AsTIulsnuengdouniiuayu (Registrar Fee) 13.35 0.0642
Ald183ue (Other Expenses) 38.50 0.1855
sauAnldsesieun (Total Fund's Direct Expenses)** 452.35 2.1757

* AnsssuilleuuazAnldTeninanemuTNlaTIA ByaAiua
= LisuAnnevtihdeuendnvinduazasssuieusine Miiavuainnsdevierannindwarnsdulaainnisamuly

ATIEITNU
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ANMUNENUNTRUILRANNSWE

dmiuseul aawdduil 1 nsngnau 2568 faiui 30 dguieu 2569

IRTIEIUAUNENTN
10 Foustnuneni ATUNENLN LABZIIUHD
(U m) AunemtiTLn
1| va. wowuen WUsewelng) 3100 (W) 22,984.81 24.87
2 | va. Tiad 909 (Uyvu) 19,712.22 21.33
3 | va. w3le (Useinelne) $1in wmaw) 17,242.72 18.66
4 | va. n@nslneg 909 (Ln1vw) 16,899.53 18.28
5 | va. figld 971m 15,589.39 16.87
SNVt oMW 92,428.67
* AunenthierendnmindsmnByadiiu
ns3unavsslevineuunuiissanmsiinespuldusnisyanady (Soft Commission)
dniusoutd dausfud 1 nangiau 2568 Seiuil 30 fguisu 2569
N155UUNIRY oL nslasuszuy
. . ) Indunun / v
Yoeo Usenunenthilinausslov e HNRHE oo . UoyasIATe
, ) IBLUTUUSEN L.
Y1ETOU YIYNANNITNE
BLS ua. UInad 9119 (L) / /
KGl va. 1adle (Useinelne) 189 (W) / / /
KSEC va. nanslng 4110 (W) / /
MST va. wanuan (Usewmdlng) 9199 (Wnvw) / /
TISCO va. il 911 / /
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a1u130nTIvERUTaYalaa1N Website : https://www.sawakami.co.th

9nTEIUNYUABUNTAMUVDINBINU (Portfolio Turnover Ratio : “PTR”)

dmsuseul Aawaiui 1 nsngau 2568 feTun 30 dguiey 2569

PTR = MIN (Laf7INNINTENINmasINveaAIN TN SNIAUIUNATINVRIARIN TV BN TNEFW)

o

AVG.NAV (yarvindaugvdiafisvesnamurnluseusseznandnydinedi)

PTR =  25,212,377.04

20,798,852.71
PTR = 1.21

e : foya PTR Hudoyauiisifinain trading costs fagvliasunsuiaadinisdons
nndAuLArazTiouNAgNSNITaMUTeINaIU fatiu niwgAuTitnandunsly PTR Jeeadu
nindAulssnfianunsofinistoneasuiioenisamu wu narsnu asansui Wusu endu
ningaulsziamiushn OTC derivatives Wi derivatives tiion1sasu Fslnednunzudalalding

Favewdyuile

= a vy A ¥ o
sguFayaraiiinerfosinesudingsnsu
nowuTINaNY11AE (SW) Tl enisvigsnssuivyaraiiieides deyaseninaiui 1 nsngiau 2568 feiui 30

quiey 2569
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 SAWAKAMI

ASSET MANAGEMENT (THAILAND)

dounuazBuaiuiuuazve Sundsdetraulad
Sawakami Asset Management (Thailand) Co., Ltd.
43 Thai CC Tower, 12" Floor, Room A120-A121,
South Sathon Rd., Yannawa Sub-District, Sathon District, Bangkok 10120

E-mail : customerinfo@sawakami.co.th

https://www.sawakami.co.th
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ANNUAL REPORT

Sawakami Mixed Fund (SW) as of 30 June 2026

Accounting period:
1 July 2025 - 30 June 2026

SAWAKAMI ASSET MANAGEMENT (THAILAND) CO,, LTD.
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SAWAKAMI MIXED FUND (SW)
Annual Report
1 July 2025 - 30 June 2026

Dear Unitholders

Sawakami Asset Management (Thailand) Co., Ltd. (the "Company") would like to present an
annual report of Sawakami Mixed Fund (SW) (the “Fund”) to report the performance, Investment
allocation, as well as financial statements of the Fund from 1 July 2025 to 30 June 2026.

The Company would like to thank you for your investment with the Company. The company is
continuously willing to dedicate our knowledge and ability to the management of the Fund in the most

efficient way.

For further information, please contact Customer Service e-mail: customerinfo@sawakami.co.th

Sincerely yours,

Sawakami Asset Management (Thailand) Co., Ltd.
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SAWAKAMI MIXED FUND (SW)

The Fund has a policy to invest in equities of companies listed in the Stock Exchange of Thailand
and/or the Market of Alternative Investment (mai) and/or any other stock exchange under the supervision
of the Securities and Exchange Commission, Thailand (SEC), securities that are in the process of initial
public offering (IPO) and to be listed in the above stock exchanges, warrants, Transferable Subscription
Right (TSR), investment units of Property Fund, Real Estate Investment Trust (REIT), investment units of
Infrastructure Fund, cash or cash equivalents, or other interests by one or more other methods in
proportions ranging from 0% to 100% of the net asset value of the Fund without determining the

investment allocation.

The Fund invests in securities of companies with good fundamentals and with the expectation of
growth in the future. The assessment of securities is done in both qualitative and quantitative points of
views. The qualitative views are, for example, business characteristics, strategy, growth, and governance.
Quantitative views are, for example, financial performance and financial ratios. Regarding the investment,
the overall picture and industry trends are analyzed. It also takes into account long-term socio-economic
conditions in order to select appropriate securities. The Fund expects returns higher than the benchmark

(Active Management).
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Opinions of the Company regarding the investing of an asset of mutual funds
As of 30 June 2026

The mutual fund invested in a total of 35 securities, representing approximately 90% of the total
managed investment, and in deposits or deposit-equivalent instruments representing approximately 16%

of the managed investment.

For the past year, the Fund delivered a return of 24.86%, compared to the benchmark index return of
52.90%, resulting in an active return of 28.04%. The Fund’s return volatility stood at 12.47%, lower than
the index volatility of 17.84%.

Key fundamental factors during the year included:
1. In February, Thailand held a general election, followed by the formation of a new
government.
2. In March, unrest in the Middle East caused oil prices and the prices of related products to
increase.
3. Over the past year, Thailand has received a large number of foreign investment applications,

particularly in the data center industry.

With regard to stock market performance, the Stock Exchange of Thailand (SET) Index reached its lowest
level of approximately 1,053 points on 23 June 2025, before recovering to 1,591 points at the end of June
2026. The recovery was mainly driven by electronic stocks, which attracted strong investor interest amid
the growing momentum surrounding artificial intelligence (Al), as well as energy and power-generation
stocks, supported by expectations of higher electricity demand resulting from increased investment in
data centers. Domestic banking stocks also contributed to the market’s recovery. Meanwhile, stocks
related to domestic consumption, the hospital sector, as well as mid- and small-cap stocks, which are

among the key investment areas of the Fund, have not yet recovered significantly.

From the perspective of Sawakami Mixed Fund, we remain committed to investing in equities with strong
fundamentals or growth potential. We believe such investments will generate appropriate long-term

returns for investors.

Changes in the Current Fiscal Year Compared to the Previous Fiscal Year

Between 1 July 2025 and 30 June 2026, Sawakami Mixed Fund increased its equity investment ratio from
92.42% (as of 1 July 2025) to 90.02% (as of 30 June 2026) of net asset value (NAV).

As of 30 June 2025, the top five industry group weightings of the Fund’s portfolio were: Information &
Communication Technology: 18.74%, Commerce: 16.37%, Healthcare: 11.10%, Energy & Utilities: 10.579%,
Real Estate Development: 10.17%,
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Performance of Sawakami Mixed Fund (SW-A)

Past performance at specific periods

1
Past performance

% during the period % annual
Since
Fund Year to 3 6 3 5 10 ] )
1 year inception
date months | months years | years | years
(19 Jul 23)
SW-A 15.11 4.75 15.11 24.86 N/A N/A N/A -1.28
Benchmark’” 30.31 11.37 30.31 52.90 N/A N/A N/A 5.38
Fund standard
o 13.34 8.72 13.34 12.47 N/A N/A N/A 12.09
deviation
Benchmark standard
o 20.38 15.23 20.38 | 17.84 | N/A N/A N/A 15.55
deviation
Notes: ' Data as of 30 June 2026. Up-to-date information can be found at www.sawakami.co.th
? Total Return Index of The Stock Exchange of Thailand (SETTRI)
Calendar Year Performance
y Past performance (% Per Year)
ear
2021 2022 2023 2024 2025
SW-A N/A N/A N/A -6.64 -5.72
Benchmark N/A N/A N/A 2.33 -5.99
Fund standard deviation N/A N/A N/A 10.55 14.48
Benchmark standard deviation N/A N/A N/A 11.26 17.77

- The past performance/ comparative performance of capital market’s products does not

guarantee future results.

- Investments have risks, so investors should carefully study the information before making a

decision to invest.

- The document of this mutual fund’s performance has been prepared in accordance with the

standards of measuring and presenting the results stipulated by the Association of Investment

Management Companies.

Up-to-date information can be found at www.sawakami.co.th

Sawakami Mixed Fund (SW) annual report 2026
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Performance of Sawakami Mixed Fund (SW-SSF)

Past performance at specific periods

1
Past performance

% during the period % annual
Since
Fund Year to 3 6 3 5 10 ] )
1 year inception
date months | months Years years | years
(26 Mar 24)
SW-SSF 15.11 a.75 15.11 24.86 N/A N/A N/A -0.60
Benchmark’” 30.31 11.37 30.31 52.90 N/A N/A N/A 11.22
Fund standard deviation 13.34 8.72 13.34 12.47 N/A N/A | N/A 13.28
Benchmark standard
o 20.38 15.23 20.38 17.84 N/A N/A N/A 16.68
deviation
Notes: ' Data as of 30 June 2026. Up-to-date information can be found at www.sawakami.co.th
? Total Return Index of The Stock Exchange of Thailand (SETTRI)
Calendar Year Performance
v Past performance (% Per Year)
ear
2021 2022 2023 2024 2025
SW-A N/A N/A N/A -6.64 -5.72
Benchmark N/A N/A N/A 2.33 -5.99
Fund standard deviation N/A N/A N/A 10.55 14.48
Benchmark standard deviation N/A N/A N/A 11.26 17.77

- The past performance/ comparative performance of capital market’s products does not

guarantee future results.

- Investments have risks, so investors should carefully study the information before making a

decision to invest.

- The document of this mutual fund’s performance has been prepared in accordance with the

standards of measuring and presenting the results stipulated by the Association of Investment

Management Companies.

Up-to-date information can be found at www.sawakami.co.th

Sawakami Mixed Fund (SW) annual report 2026
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krungsri

ns¥AsS

A member of (8) MUFG

Opinion of Mutual Fund Supervisor

To Unitholders
Sawakam| Mixed Fund [SW)

Accorgng to Bank of Ayudhya Public Company Limited (the Bank) as a mutual fund supervisor of the
Sawakami Mixed Fund which is set up ang managed by Sawakami Asset Management (Thailand) Co., Ltd.,
(the Company) is responsible for aversesing the management of Sawakami Mixed Fund (SW) for the accounting

peariod of 1 year which is during 1 July 2025 until 30 June 2026.

The Bank has opinions that Sawakami Asset Management (Thailand) Co., Ltd. has performed s duties
properly In accordance with the objectives set forth in the Fund Projsct approved by the Securities and Exchange

Commission {Thailand) and undar the Securities ang Exchange Act B.E. 2535 (1892).

Mutuai Fund Supanisor

Bank of Ayudhya Public Company Limitad

o'J/

(Miss Dararat Tanguaomler)
Vice Prasident
Securilies Services Business Develooment &

Compllance Control Department

Securites Services Business Devalopment &Compliance Control Department

July 2, 2026

Bank of Agadhge Public Company Limited BLAAISNIAZOYBE S0 (WU
22 Q - rd N 3 IRV NIN Y

Rama 1l g Fho

W Ui G L0

04 02 056 (30011 /685
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SAWAKAMI MIXED FUND (SW)
AUDITOR’S REPORT ANS FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026
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Nexia
ASV

INDEPENDENT AUDITOR'S REPORT
TO THE UNITHOLDERS OF SAWAKAMI MIXED FUND

Opinion

I have audited the financial statements of SAWAKAMI MIXED FUND (the Fund), which comprise the
statement of financial position and the details of investments as at June 30, 2026, and the statement of
comprehensive income, changes in net assets for the vear then ended, and notes to the financial statements,

including a summary of signilicant accounting policies.

In my opinion, the financial statements present fairly, in all material respects, the financial position of
SAWAKAMI MIXED FUND as at June 30, 2026, and its financial performance, changes in net assets for
the year then ended, in accordance with the accounting puidance for Mutual Funds and Provident Funds
issued by the Association of Investment Management Companies as approved by the Office of the

Securities and Exchange Commission.

Basis for Opinion

I conducted my audil in accordance with Thai Standards on Auditing. My responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of my report. | am independent of the Fund in accordance with the Code of Ethics for Professional
Accountants including Independence Standards issued by the Federation of Accounting Professions (Code
of Ethics for Professional Accountants) that are relevant to my audit of the financial statements, and | have
fulfilled my other ethical responsibilities in accordance with Code of Ethics for Professional acountants.
[ believe that the audit evidence [ have obtained is sufficient and appropriate to provide a basis for

my opinion.

Other information

The Fund's management is responsible for the other information. The other information comprises
the information included in the Fund’s Annual Report, but does not include the financial statements and
my auditor’s report thereon. The annual report is expected to be made available to me afier the date of

this auditor’s report.

My opinion on the financial statements does not cover the other information and I do not express any

form of assurance conclusion thercon.
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In connection with my audit of the financial statements, my responsibility is 1o read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or my knowledge obtained in the audit or otherwise appears 1o be materially misstated.

When [ have read the Fund’s Annual Report, if | conclude that there i3 material misstaternent there in,

[ am reguired to communicate the matter to Fund’s management and request that the correction to be made.

Responsibilities of Fund’s Management for the Financial Statements

The Fund's management is responsible for the preparation and fair presentation of these financial
statements in accordance with the accounting guidance for Mutual Funds and Provident Funds issued
by the Association of Investment Management Companies as approved by the Office of the Securities and
Exchange Commission, and for such internal control as the fund’s management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due

to fraud or error.

In preparing the financial statements, the Fund's management is responsible for assessing the Fund’s
ability 1o continue as a going concern, disclosing, as applicable, matters related 1o going concern and using
the going concern basis of accounting, unless the Fund's management either intends to liguidate the Fund

or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements.

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due o fraud or error, and o issue an auditor’s report
that includes my opinion. Reasonable assurance is a high level of assurance, bul is nol a guarantee that an
audit conducted in accordance with Thai Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional judgment and

maintain professional skepticism throughout the audit. 1 also:

® [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material.
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

# (Obtain an understanding of mnternal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpese of expressing an opinion on

the effectiveness of the Fund’s internal control.
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& LEvaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Fund’s management.

® Conclude on the appropriateness of the Fund's management’s use of the gomng concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund’s ability to continue as a going
concern. If [ conclude that a material uncertainty exists, | am required to draw attention in my auditor’s
report 1o the related disclosures in the financial statements or, il such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to the date of
my auditor’s report. However, future events or conditions may cause the Fund to cease to continue as a

zoing concern.

& Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.

| communicate with the Fund’s management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
| identify during my audit.

| am responsible for the audit resulting in this independent auditor’s report.

L {
Mrs. Kwunjai Kiatgungwalgri

Certified Public Accountant No. 5875

MNexia ASY (Thailand) Limited

Bangkok
August 31, 2026
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SAWAKAMI MIXED FUND

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2026
UNIT : BAHT
NOTES 226 25
ASSETS
Investment at fair value 423 19.434,175.00 L7 177.114.70
Cash at banks 3.,511,162.52 1.341,229.03
Interest receivables 3845 45.07
TOTAL ASSETS 1194537597 18.518,388.80
LIABILITIES
Payables from purchase of investments 1.273,600.00 -
Payables from redemption of investment units 5,227.19 -
Acerued expenses 7 T4RT6.55 6767093
Oither liabilities 1108967 1,10595
TOTAL LIABILITIES 1.356,813.51 68,776.58
NET ASSETS 21.588,562.46 18.449.611.92
NET ASSETS :
Capital received from the unitholders 22.426,902.07 23830.762.02
Accumulated deficits
Equalization account (743, T83.95) (H58.863.49)
Accumulated deficits from operations (94,555 63) (4622 286.61)
NET ASSETS & 21.588,562.46 18.449.611.92

The accompanying notes are an integral part of the financial statements.
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SAWAKAMI MIXED FUND
THE DETAILS OF INVESTMENTS

AS AT JUNE 30, 2026

UNIT : BAHT
Dectails of investments are classified by type of investments and industrial sectors.
Percentage of
Security Description U nits Fair value investmentfair value
LISTED SECURITIES
STOCKS
Advameed Il Service Public Company Limited {ADVANC) 2500 0Dy 917, 50K 4,72
Amala Corporatien Public Company Limited (AMATA) 25 (000D a6, 75000 344
Applhcad Publie Company Limited (APF) R (00 0y 2060, 1200048 1L
Barpu Public Company Limited (BANFU SO, D 200 (el 1.39
Banpkok Dusit Medscal Services Public Company Limited (BDMS5) 8, {0 D 1,312,400 Kk a.7s
Bumrungriad Hospital Public Company Limited (BH) 5,500 1,034, 00004 532
COMT Publie Company Limdted (COM7?) A0, 200D 1,115, 55000 54
CP All Public Company Limited (CPALL) 27 000000 1,262, 250.0d) @50
Central Pattana Public Company Limited (CPN) [ERUTERAH 1, 20, (0D (e} a2l
Ekachar Medieal Care Public Company Lmied (EKH) 10, (Y A4 B0 026
Gi-Able Publie Company Limited (GABLE)Y 00 (A 1, 17 O AR a5
Ciemess Fertily Center Public Company Lamited (GFC) JRUIELATIH 2,324 (e} LR
Hazd Thip Public Company Limated (HTC) EXCUIELAITH A7, 100U 0.24
Haleven Technology Public Company Limed {(HTECH) 1200, O 417, 600000 215
Index Living Mall Public Company Limted (ILM]) A0 D0y Sl (10 Ak 159
Indorama Ventures Publie Company Lonited (VLI L0 (MO D 220 000 ek 1.13
Kastkormbank Public Company Limmted (KBANE) 25000 B4 5 000 R 28D
M Group Public Company Limited (MO) 15 (i 174,000 (s} .44
MEE Corporation Public Company Limited (MER) 5 (D00 T SO .11
Miga Lileseiences Public Compary Limated {MECGA) 13 (M 0 D AT, 7500} Al
PTT Exploration and Producton Public Comipany Limsted (PTTEF) 7500 0HE 1, CHS CICHE AF 517
Somiboon Advanee Technology Public Company Limied (SAT) EXUELELTH A7, A0 AR} 0,24
MFares Secure Public Company Lmited (SECURE) RO (M0 Dl 1, W, CHCH (lh 515
E15 Mstribution | Thaland) Public Company Limited (515] 5 DO 1,371, 50000 706
Supalal Publie Company Limited (SPALD 20, (00D A0 00000 1.6%
SPCG Public Company Limated (SPCG) OO Oy 12,000 Ak doah
That Stanley Electric Public Company Limited (STANLY ) 1. 1A 273 900 Ak 1.41
Sun Vending Technology Public Company Limited (S%T) {CFERATEH 135000
Dipaya Ciroup Holdings Public Company Loted (TIPH) JRUIELITIH 22,000} 01t
Taokaened Food & Marketing Fublic Company Limited (TKN) LS MO O 43R G000 226
Thar Optical Group Public Company Lmited (TOG) 3 D0 Ol el T 300000 230
True Corporation Fublic Company Limied (TRUE] A5 IHHLOO Y SRl SO0 ek 249

The accompanying notes are an integral pant of the financial statements,
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SAWAKAMI MIXED FUND
THE DETAILS OF INVESTMENTS (CONTINUE)

AS AT JUNE 30, 2026

Dietails of ivestments are classified by type of investments and industrial sectors.

UNIT : BAHT

Percentage of

Security Deacription Unita Fair value investmentfair value
LISTED SECURITIES (CONTINUE)
STOCKS
TTW Public Compamy Lmted (TTW) 0,000 2405, SO0 AN} 1.52
That Undon Cireup Public Company Limited (TU) A0, (000000 ETERI LT 241
Total Stocks 19,385, 775.04) WS
DOMESTIC INVESTMENT UNIT
BTS Hail Mass Tramsin Infrastructure Fund (BTSGIF) 200, (MO A8, A0 ) 025
Tuotal Domestic Investment Undi AR ADiIM) .25
TOTAL INVESTMENTS 19,434, 1 75.00) ML

The accompanying notes are an infegral pan of the financial statements.
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SAWAKAMI MIXED FUND
THE DETAILS OF INVESTMENTS

AS AT JUNE 30, 2025

UNIT : BAHT
Deetails of investments are classified by type of investments and industrial sectors.
Percentage of
Security Description Unita Fair value investmentfair value
LISTED SECURITIES
STOCKS
Advamiced Info Service Public Company Limited (ADVANC) 2 a0 00 T22 K000 4.21
Amata Corporaison Public Company Lamied (AMATA) 5 GO0 00D TS, (00 4.40
Aarports of Thatland Public Company Limited (AQT) [IEREALI] 302506 0.0z
AP (Thailand) Public Company Limdted (AP} JREEIXEAE] 6, 250} 0.k
Apphcad Publie Company Limited (APF) L RUETREAIEH 184, 300 AR} 108
Bangkok Chain Hespital Public Company Limited (BCH) 400000y 5,1 2{0Ay 003
Bangkok Dusit Medeal Services Public Company Limited (BDMS) 26, 00000 0y Sl KO} i15
Beryl & Plus Public Comepany Limited (BER) RO Dy chied, (M A} 2,70
Bumrungrad Hospital Public Company Lumved (BH) R TR Rl 51, 1 500 300
COMT Public Company Limdted (COM7) 20000y 3, Tk ARl 0.02
CP All Public Company Limited (CPALL) 30000000 1,320 00 T.68
Central Patana Public Company Lamited (CPX) 25, SO0.000H 1179375000 .87
Ekachai Medscal Care Public Company Limied (EKH) L0, 54 20000 634,970 T 370
Ci-Able Public Company Limited (GABLE) 45, 1000000 668 BT ER ]
Ciemesis Fertiluy Center Public Company Limated (GFC) LT 300000 3814 16060 222
Hana Microelectronics Public Company Limied (HASA) A0, (00000 THilL G000 454
Home Produet Center Public Company Limived (HMPROY 1000000 &, SO 0.k
Haad Thip Public Campary Limited (HTE) 500000 74,0000 0.43
Index Livang Mall Public Company Limated (ILM) pRUVRFAIITH 12, 20004y 0.07
Indorama Ventures Publie Company Limited (VL] A2 000,000 526000000 496
MO Group Public Company Limited (M) 35, (00000 330,000 AR 1.96
MEB Comporation Pubhe Company Limdved (MEB) A5, (00000 e, (0 A} 503
Mega Lifesciences Public Company Limited {MEGA) 25,0000y 643, 7 S} 375
WED Carperate Public Company Limited (MEQ) 20, (00000 S15 0000 s 300
PFTT Exploration and Production Pubbic Company Lamated (PTTEF) 5,000,000 AT, 000000 510
Sabina Public Company Limited {SABINAY Al 0 A0 AKE 0.as
MFarce Secure Public Company Limited (SECURE) RO GO0 0000 = 1, (0 A} 4.75
SIS Ddstribution (Thatland) Public Company Limited (S15] 22, (KM DO T AR} 2.37
Supalar Publie Company Limited ($PALLD 2000y 24 00 017
SPCG Public Company Limated {SPOG)H 130, (0000 1, CH T hCH Al 583
That Stanley Electne Public Company Limited (STANLY ) [IEREALI] 15 9 A 012

The accompanying notes are an integral part of the financial staterents.
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SAWARKAMI MIXED FUND
THE DETAILS OF INVESTMENTS (CONTINUE)

AS AT JUNE 30, 2025

Dretails of investments are classified by type of investments and industrial sectors.

UNIT : BAHT

Percentage of

Security Description Units Fair value investimentfair value
LISTED SECURITIES (CONTINUE)
STOCKS
Sun Vending Technology Puble Company Limited (5%T) chied SO 5201658 () 103
Dhipayva Group Holdings Fublic Company Limited (TIPH) SO0 S0 (D (e 518
Taokaenod Food & Marketing Publie Company Limited (TEKN) 45 00000 234,000 () 136
True Corporation Public Company Lomited (TRUE) 25 (MDY 277,500 0 162
That Union Group Publie Company Limited (TU) 2O AN 2y Ll 01z
Total Stocks 16, 574.504.7T0 6. 50
DOMESTIC INVESTMENT UNIT
BTS Rail Mass Transit Infrastrocture Fund (BTSGIF) 230, 0N ANICY (2, A0 (e .50
Total Domestie Investment Unkt G2 AT 350
TOTAL INVESTMENTS 1717710470 (IR

The accompanying notes are an integral pan of the financial statements.
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SAWARKAMI MIXED FUND

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENED JUNE 30, 2026

INCOMES
Dividend income
Interest income
Other income

TOTAL INCOMES

EXPENSES
Management fee
Trustee fee
Registrar fee
Professional fee
Securities Trading Fees
Operating expenses

TOTAL EXPENSES

NET INCOMES

NET GAIN (LOSS) ON INVESTMENTS
Net realized gian (loss) on investments
MNet unrealized gian (loss) on investments

TOTAL NET GAIN (LOSS) ON INNESTMENTS

UNIT : BAHT
NOTES 2026 2025
1,322,944.00 955,225.63

334431 7,058.08

- 32200000

1,326,288.31 994,483.71

o7 396,050.00 345,657.63
] 4.450.12 3,883 .86
a 13.350.18 11.651.36
38.000.00 3R,000.00

92 428.67 7434937

200.00 330.00

544,478.97 473,872.22

T81,809.34 520,611.49
96,203.08 (1,542,850.73)

3.650,220.21

(2,085,981.44)

3,746,423.29

(3,628,832.17)

INCREASE (DECREASE) IN NET ASSET FROM OPERATIONS -

BEFORE INCOME TAX

Less Income tax

INCREASE (DECREASE) IN NET ASSET FROM OPERATIONS -

AFTER INCOME TAX

4,528,232.63 (3,108,220.08)
(501.65) (1,058.72)
4,527,730.98 (3,109,279.40)

The accompanying notes are an integral part of the financial statements.
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SAWAKAMI MIXED FUND
STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENED JUNE 30, 2026

Net increase (decrease) in net assets from
Operations
Increase from capital received from unit holders during the years
Decrease from redemption of unit holders during the years
Increase in net assets during the years
Met assets at the beginning of the years

Net assets at the end of the vears

Changes of investment units (Baht 10 per unit)
Investment units at the years

Add Investments units sold during the years
Less Investment units redeemed during the vears

Investment units at the end of the years

The accompanying notes are an integral part of the financial statements.

Sawakami Mixed Fund (SW) annual report 2026

UNIT : BAHT
2026 2025
4,527.730.98 (3.109.279.40)

3.072,883.99

(4.461.664.43)

5.693,513.87

(8H2,112.65)

3.138,950.54

1.702,121.82

18.449,611.92 16,747 49010
21,588,562.46 18,449,611.92

UNIT : UNIT

2026 2025

2,393,076.1994
351,742.7051

(502,128.7090)

1.841,149.2030
653,995 8678

(10206887 14)

2,242,690.1955

2.393,076.1994
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SAWAKAMI MIXED FUND
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2026
UNIT : BAHT
1. DESCRIPTION OF SAWAKAMI MIXED FUND
SAWARKAMI MIXED FUND (“the fund™) is a mixed mutual fund for savings, with two types of
investment units value accumulation units (SW-A) and savings units (SW-55F). It was registered as
a mutual fund with the Securities and Exchange Commission (“SEC”) on July 19, 2023, with a
project value of 1,000 million baht (divided into 100,000,000.0000 units, with each unit valued at 10

baht), and there is no specified project termination date.

The Fund is managed by Sawakami Asset Manapement (Thailand) Co., Ltd. (“the Management
Company™) which serves as the Fund's management and Bank of Ayudhya Public Company
Limited serves as the Fund’s trustee and investment unil registrar,

The Fund has an investment policy o mvest in equity securities of companies listed on the Stock
Exchange of Thailand and/or the Market for Alternative Investment (MAIL and/or other stock
exchanges under the supervision of the Securities and Exchange Commission (SEC). This includes
securities that are being offered o the public for the first ume (IPOs) and will be registered for
trading on the aforementioned stock exchanges, warrants for common shares, transferable
subscription rights (TSR), investment units of property funds, real estate investment trust (REIT)
units, infrastructure fund investment units, deposits or cash equivalents, or obtaining returns through
any one or more methods, in a proportion ranging from 0% to 100% of the net asset value of the

Fund, without a specified investment ratio.

The Fund is focused on investing in securities with strong fundamentals or those expected to
experience {uture growth. This involves assessing securities both qualitatively, such as evaluating
business strategies, growth potential, and corporate governance, and guantitatively, through
analyzing financial performance and ratios. Additionally, the investment process will include an
analysis of the overall industry outlook and trends, as well as long-term economic and social
conditions, to identify suitable securities. The Fund aims to achieve investment returns that exceed
the benchmark index active management.

The Fund does not invest in derivatives or structured notes due to the absence of foreign risk.

The Fund’s policy is not to pay dividends 1o unitholders.
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SAWAKAMI MIXED FUND

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026

2.1

22

23

24

il

UNIT : BAHT
BASIS OF FINANCIAL STATEMENTS PRESENTATION
The financial statements have been prepared in accordance with accounting guidelines for
the Mutual Fund and Provident Fund established by the Association of Invesiment Management
Companies and endorsed by The Securities and Exchange Commission, Thailand. For the areas not
covered by the accounting guidelines, the Fund applies the requirements in accordance with Thai
Financial Reporting Standards issued by the Thailand Federation of Accounting Professions

(TFAC) which effective on financial reporting period of the financial statements.

The financial statements have been prepared on the historical cost basis except where otherwise

disclosed in the accounting policies.

The financial statements in Thai language are the official statutory financial statements of the Fund.
The financial statements in English language have been translated from the Thai language financial
statements.

Using of accounting estimates

The preparation of financial statements in accordance with accounting guidelines for the Mutual
Fund and Provident Fund and conformity with TAS and TFRS requires management o make
Judgments, estimates and assumptions that affect the application of policies and reported amounts of

assets, liabilities, income and expenses. Actual resulis may differ from estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting
estimates are recognized in the period in which the estimates are revised and in any future periods

affected.

NEW THAI FINANCIAL REPORTING STANDARDS

Thai Financial Reporting Standards that became effective in the current year and those that will
become effective in the Tuture are as follows -

Thai Financial Reporting Standards that became effective in the current year

Mew and amended Thai Financial Reporting Standards issued by the Federation of Accounting

Professions which become effective for fiscal periods beginning on or after 1 January 2025 do not

have any significant impact on the Fund’s financial statements.
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SAWAKAMI MIXED FUND
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026
UNIT : BAHT
3.2 New Thai Financial Reporting Standards that are not effective
In addition to Anancial reporting standards issued and revised as mentioned above the TFAC has
also issued and revised the other number of financial reporting standards which will become
elfective for annual financial periods beginning on or after 1 January 2026, The Fund's management
has assessed the effect of the above financial reporting standards and believes that these standards

will not have significant impact on the financial statements for the period in which they are

elfective.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

4.1.  Revenue and expenses recognition
- Dividend income is recognized on the date of declaration and having the right 1o receive the dividend.
= Interest income 1s recognized on the time basis by reference o effective interest rate.
- Gain or loss on trading ol securities is recorded as revenues or expenses on trade date. The cost
of investments is calculated at weighted average method.

- Expenses are recognized on an accrual basis.

4.2.  Investment and investment measurement

= The Fund has measured initial investment at fair value. A transaction that is directly related o
the acquisition of the investment is recognized as profit or loss immediately when they oceur.

- Equity securities with an active trading market are presented at fair value using the closing price
on the Stock Exchange of Thailand on the date of measuring the investment value.

- Net unrealized gains or losses arising from their revaluation of investments to fair value are
reflected in the statement of comprehensive income on the measurement date.

- The weighted average method is used to determine the cost of each investment at the time of

sales.

4.3,  Equalization account

Equalization account is a part of retained earnings which is recorded at the time of subscription or
redemption in order to adjust for fair share of net assets of the Fund 1o each unitholder regardless of
the time of such subscription or redemption.

4.4. Income tax
The Fund is responsible for paying corporate income tax, only the assessable income under
the Section 40 (4) (a) of the Revenue Code at the rate of 15% ol income before deducting any

expenses, which is effective from August 20, 2019,
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SAWAKAMI MIXED FUND

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026

UNIT : BAHT
INVESTMENTS TRADING INFORMATION
The Fund has trading transactions during the vears, as follows -

For the years ending June 30

2026 2025
Purchases of investments 24.019.759.68 23163812992
Sales of investments 25.436.962.67 17.584.997.05

EXPENSES

The Fund s managed by Sawakami Asset Management {Thailand) Co., Lid. (“the Management Company™)
which serves as the Fund’s management and Bank of Ayudhya Public Company Limited serves as the
Fund's trustee and mvestment unit registrar.

The management fee, trustee fee and registrar fee (calculated as an annual percentage of total assets

value less total liabilities, excluding management fee, trustee fee and registrar fee) are summarized

as follows -

Expenses Compensation policies
Management fee Mot over 2. 1400 percent per annum
Trustee fee Not over 0.0535 percent per annum
Registrar fee Mot over 0.1070 percent per annum

The above expenses included value added tax.
RELATED PARTY TRANSACTIONS
During the vears, the Fund had significant business transactions with the Management Company and

other enterprises, which have the same shareholders andfor director as the Management Company and

the Fund.
The related parties consist of -

Related parties name Relationship

Sawakami Asset Management (Thailand) Co., Lid.  The Fund manager
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SAWAKAMI MIXED FUND

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026
UNIT : BAHT
Significant transactions for the vears ending June 30, 2026 and 2025 are summarized belows -

Compensation policies 2026 2025

® Sgwakami Asset Management (Thailand) Co., Lid.

Management fee  On the basis stated in the prospectus 396,050.00 345,657.63

As at June 30, 2026 and 2025, the Fund had significant outstanding balances with related parties as

follows :-
2026 2025
® Sawakami Asset Management (Thailand) Co., Lid.
Accrued management lee 3333117 28.394.75

TYPE OF INVESTMENT UNITS IN ISSUED

As at June 30, 2026

Investment units at the ended of Net asset Net asset value

the year (units) {Baht) per unit (Baht)

Value Accumulation Units 2,154 967.6845  20,744,112.26 9.6261
Savings Unils 87.722.5110 84445020 9.6263

As at June 30, 2025

Investment units at the ended of Net asset Net asset value

the year (units) {Baht) per unit {Baht)

Value Accumulation Units 2,302,030.1597 17,747 67012 7.7095
Savings Units 91,046.0397 701,941.80 7.7097

The Fund curmrently offers two types of investment units which are SW-A, SW-S5F. The main

differences between the two classes are

® Value Accumulation Units  Investors seeking to obtain returns from capital gains and

(SW-A) accurnulate investment benefits.

® Savings Units (SW-55F) Investors looking to save for the long term and receive tax benefits.
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SAWAKAMI MIXED FUND

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026

9.1.

UNIT : BAHT
The Increase (decrease) in net assets resulting from operations during the vears by type of unitholders
were as follows :-

For the years ending June 30

2026 2025

® Value Accumulation Units (SW-A) 4,355,147.75 (2.966938.75)
® Savings Units (SW-S5F) 172,583.23 (142.340.65)
Total 4.527.730.98 (3,109.279.40)

DISCLOSURE OF INFORMATION ON FINANCIAL INSTRUMENTS

Fair value estimation
Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between buyer and seller at the measurement date. The Fund applies a quoted
market price in an active market to measure the assets and liabilities that are required o be
measured at fair value by relevant financial reporting standards. Except for the case of an inactive
market of an identical asset or liability or when a gquoted market price is not available,
the Fund measure fair value using valuation technique that are appropriate in the circumstances and
maximises the use of relevant observable inputs related to assets and liabilities that are required to
be measured at fair value.
All assets and liabilities of which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy into three levels based on categories of input to be used
in fair value measurement as follows:
Level 1 Use of quoted market prices in an observable active market for such assets or liabilities.
Level 2 Use of other observable inputs for such assets or liabilities, whether directly or indirectly.
Level 3 Use of unobservable inputs such as estimates of future cash flows.
At the end of each reporting period, the Fund will determine the necessary of transferring
transactions between the levels of fair value of the assets and labilities held at the end of
the reporting period on a recurring basis.
The following table shows financial instruments that are measured at fair value and classified by

the estimation method. The difference in data levels can be represented as follow :-
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SAWAKAMI MIXED FUND
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026
UNIT : BAHT
(UNIT : THOUSAND BAHT)

As at June 30, 2026

Level 1 Level 2 Level 3 Total
Asset
Equity instruments 19385.78 - - 19,385.78
Unit Trust 48.40 - - 48.40
[(UNIT : THOUSAND BAHT)
As at June 30, 2025
Level | Level 2 Level 3 Total
Asset
Equity instruments 16,574.51 - - 16,574.51
Unit Trust 602.60 - - 602,60

Various investments are derived from explicitly referenced market prices in an active marketl and
classified as Level 1, include active listed equity which is registered. Officially The Fund will not

adjust the quoted prices for these instruments.

9.2, Interest rate risk
Interest rate risk is the risk that the value of financial assets and financial liabilities will change due
to changes in markel interest rates.
The following table summarizes the Fund's interest rate risk. These consist of the Fund's assets and
liabilities at fair value and classified by interest rate type.

As at June 30, 2026

Float interest rate  Fixed interest rate  Non interest rate Total
Financial assets
Cash at banks 3,509,162.52 - 2,000.00 3.511.162.52
Listed securities - - 19,385,775.00 19.385,775.00
Unit Trust - - 48.400.00 48,400.00
Interest receivables - - 3845 3845
Total 3,509,162.52 - 19436,213.45 2294537597
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SAWAKAMI MIXED FUND
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

UNIT : BAHT
As at June 30, 2026
Float interest rate  Fixed interest rate Non interest rate Total

Financial labilities
Payables from

purchase of

nvestments - - 1,.275,600.00 1,275,600.00
Payables from

redemption of

mvestrment units - - 522729 522729
Accrued expenses - - T4.876.55 74,576.55
Total - - 1,355,703.84 1,355,703.84

As at June 30, 2025
Float interest rate  Fixed interest rate Non interest rate Total

Financial assets
Cash al banks 1,339,229.03 - 2,000.00 1.341,229.03
Listed securities - - 16,574.514.70 16,574.514.70
Uit Trust - - 602,600.00 602,600.00
Interest receivables - - 45.07 45.07
Total 1,339,220.03 - 1717915977 1851838880
Financial liabilities
Accrued expenses - - 67.670.93 67.670.93
Total - - 67.670.93 67.670.93
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SAWAKAMI MIXED FUND

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026

9.3.

9.4,

9.5.

10.

UNIT : BAHT
Business risk
The risk related to the operations, financial position, compliance with duties, or obligations of the
issuing company and/or individuals significantly associated with the securities, such as principal
tenants and groups related to the principal tenants, income guarantors, and executives of the Funds
or trusts in which investments are made, may affect the ability to conduet business, profitability, and
the fullillment of obligations to pay rent or revenue shares to the Fund or trust. This also includes the
ability to distribute returns in the form of dividends, revenue shares, and capital reductions to the
holders of such securities. However, the Fund will monitor the operations, quality of management,
and compliance with the duties or obligations of the issuing company andfor significantly related
individuals associated with the securities to effectively assess the potential and quality of the
securities.
Market Risk
The risks arising from fluctuations in the prices of securities in the secondary market due to changes
in both internal and external factors related directly or indirectly 1o the issuers of the securilies
include economic conditions, political factors, social issues, environmental factors, conditions of the
capital and money markets both domestically and internationally, monetary and fiscal policies, the
financial position and performance of the issuers, as well as investor forecasts and perspectives.
However, the Fund has a framework for continuously monitoring and managing the volatility of the
securities portfolio. Additionally, scenario analysis is conducted to assess the market risk of the
Fund's investment portfolio under various circumstances.
Liquidity risk
The risk that the Fund may not be able to sell the securities, or can sell them but not at a reasonable
price and within a reasonable tmeframe, includes the risk that the Fund lacks sufficient liquidity to
fulfill redemption requests {rom investors. However, the Fund manages liquidity risk by selecting
securities that have adeguate liquidity and has a framework for continuously monitoring and
managing the overall liquidity of the investment portfolio. Additionally, the Fund utilizes liguidity
management tools in accordance with the conditions and guidelines set by the regulatory authorities,

as specified in the Fund's prospectus.
APPROVAL OF THE FINANCIAL STATEMENTS

These financial statements have been approved for issuance by the Fund’s authorized person on

August 31, 2026.
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Detail of Investment, loans, and obligations

As of 30 June 2026

Details Market Value (%) NAV

Domestic Assets
Bank Deposit’ 3,511,200.97 16.26
CASH AND CASH EQUIVALENTS 3,511,200.97 16.26
Stock and REITs 19,434,175.00 90.02

Stock Exchange of Thailand (SET)

Agro & Food Industry 954,000.00 4.42
HTC: HAAD THIP PUBLIC COMPANY LIMITED 47,100.00 0.22
TKN: TAOKAENOI FOOD & MARKETING PUBLIC COMPANY LIMITED 438,900.00 2.03
TU: THAI UNION GROUP PUBLIC COMPANY LIMITED 468,000.00 2.17

Consumer Products 447,300.00 2.07
TOG: THAI OPTICAL GROUP PUBLIC COMPANY LIMITED 447,300.00 2.07

Financials 567,000.00 2.63
KBANK: KASIKORNBANK PUBLIC COMPANY LIMITED 545,000.00 2.52
TIPH: DHIPAYA GROUP HOLDINGS PUBLIC COMPANY LIMITED 22,000.00 0.10

Industrials 958,900.00 4.44
HTECH: HALCYON TECHNOLOGY PUBLIC COMPANY LIMITED 417,600.00 1.93
IVL: INDORAMA VENTURES PUBLIC COMPANY LIMITED 220,000.00 1.02
SAT: SOMBOON ADVANCE TECHNOLOGY PUBLIC COMPANY LIMITED 47,400.00 0.22
STANLY: THAI STANLEY ELECTRIC PUBLIC COMPANY LIMITED 273,900.00 1.27

Property & Construction 2,194,750.00 10.17
AMATA: AMATA CORPORATION PUBLIC COMPANY LIMITED 668,750.00 3.10
CPN: CENTRAL PATTANA PUBLIC COMPANY LIMITED 1,206,000.00 5.59
SPALI: SUPALAI PUBLIC COMPANY LIMITED 320,000.00 1.48

Resources 2,282,500.00 10.57
BANPU: BANPU PUBLIC COMPANY LIMITED 270,000.00 1.25
PTTEP: PTT EXPLORATION AND PRODUCTION PUBLIC COMPANY

LIMITED 1,005,000.00 4.66
SPCG: SPCG PUBLIC COMPANY LIMITED 712,000.00 3.30
TTW: TTW PUBLIC COMPANY LIMITED 295,500.00 1.37
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Detail of Investment, loans, and obligations

As of 30 June 2026

Details Market Value (%) NAV

Services 5,978,285.00 27.69

BDMS: BANGKOK DUSIT MEDICAL SERVICES PUBLIC COMPANY LIMITED 1,312,400.00 6.08

BH: BUMRUNGRAD HOSPITAL PUBLIC COMPANY LIMITED 1,034,000.00 4.79

BTSGIF: BTS RAIL MASS TRANSIT GROWTH INFRASTRUCTURE FUND 48,400.00 0.22

COMT: COM7 PUBLIC COMPANY LIMITED 1,115,550.00 5.17

CPALL: CP ALL PUBLIC COMPANY LIMITED 1,262,250.00 5.85

EKH: EKACHAI MEDICAL CARE PUBLIC COMPANY LIMITED 49,800.00 0.23

ILM: INDEX LIVING MALL PUBLIC COMPANY LIMITED 504,000.00 2.33

MC: MC GROUP PUBLIC COMPANY LIMITED 174,000.00 0.81

MEGA: MEGA LIFESCIENCES PUBLIC COMPANY LIMITED 477,750.00 2.21

SVT: SUN VENDING TECHNOLOGY PUBLIC COMPANY LIMITED 135.00 0.00

Technology 4,045,500.00 18.74

ADVANC: ADVANCED INFO SERVICE PUBLIC COMPANY LIMITED 917,500.00 4.25

GABLE: G-Able Public Company Limited 1,176,000.00 5.45

SIS: SIS DISTRIBUTION (THAILAND) PUBLIC COMPANY LIMITED 1,371,500.00 6.35

TRUE: TRUE CORPORATION PUBLIC COMPANY LIMITED 580,500.00 2.69
Market for Alternative Investment (mai)

Services 801,820.00 3.71

GFC: Genesis Fertility Center Public Company Limited 2,320.00 0.01

MEB: MEB Corporation Public Company Limited 799,500.00 3.70

Technology 1,204,120.00 5.58

APP: APPLICAD PUBLIC COMPANY LIMITED 204,120.00 0.95

SECURE: NFORCE SECURE PUBLIC COMPANY LIMITED 1,000,000.00 4.63

Others (1,356,813.51) (6.28)

Total Value 21,588,562.46 100.00

Remark: ' Bank Deposits are the fair value that included interest receivables.

Sawakami Mixed Fund (SW) annual report 2026

Page 28 of 32



This English version of this report is only for informational purposes.
Interpretation and construction must still be based on the Thai Text.

Summary report of investment in debt instruments, deposits, or hybrid debt instrument
as of 30 June 2026

Market value

Type of Instruments (THB) %NAV
(a) Debt instruments issued by government such as bill of exchange,
government bond, Bank of Thailand’s bond, bonds, or debt 0.00 0.00
instruments issued by Financial Institutions Development Fund
(b)  Instruments issued, certified, aval accepted, endorsed, or 3,511,200.97 16.26
guaranteed by banks established by special laws, commercial
banks, or finance companies !
(0 Instruments issued, certified, aval accepted, endorsed, or 0.00 0.00
guaranteed by investment grade company
(d)  Instruments with credit rating below investment grade or do not 0.00 0.00
have credit rating
Fee charged to the Fund
Period : 1 Year during 1 July 2025 - 30 June 2026
Fund's Direct Expenses * .Amount % of NAV
(unit: 1,000 THB)
Management Fee
Value Accumulation Units (SW-A) 381.19 1.9046
Super Savings Units (SW-SSF) 14.86 1.9046
Trustee Fee 4.45 0.0214
Registrar Fee 13.35 0.0642
Other Expenses** 38.50 0.1855
Total Fund's Direct Expenses** 452.35 21757

* Fee and expenses charged to the Fund included VAT.

** Do not include brokerage fees, fees of buying and selling securities, and income tax on investment in

debt instruments.
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Brokerage fee
Period : 1 Year during 1 July 2025 — 30 June 2026

No. Securities Company Fee % per total
(THB) fee
1 | Maybank Securities (Thailand) Public Company Limited 22,984.81 24.87
2 | Bualuang Securities Public Company Limited 19,712.22 21.33
3 | KGI (Thailand) Public Company Limited 17,242.72 18.66
4 | Kasikorn Securities Public Company Limited 16,899.53 18.28
5 | Tisco Securities Company Limited 15,589.39 16.87
Total Brokerage fee 92,428.67
* Fee includes VAT.
Soft Commission
Period : 1 Year during 1 July 2025 - 30 June 2026
Receiving of
Company anaLysigs seminars / Receiving
Name in Securities Company documents Corr.]p.any of share
short and other visit price
information
BLS Bualuang Securities Public Company Limited /
KGlI KGI (Thailand) Public Company Limited / /
KSEC Kasikorn Securities Public Company Limited /
MST Maybank Securities (Thailand) Public , ,
Company Limited
TISCO Tisco Securities Company Limited / /

Investment that does not comply with the investment policy in the specified period.

-none-

Information of proxy voting in Shareholders’ Meetings on behalf of the mutual fund in latest calendar

year.

Please find information from the Company’s website : https://www.sawakami.co.th
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Portfolio Turnover Ratio : “PTR”
Period : 1 Year during 1 July 2025 - 30 June 2026

PTR = Minimum securities bought or sold

Average AUM of the fund in the same accounting period

PTR = 25,212,377.04
20,798,852.71

PTR = 1.21

Note : PTR is additional information besides trading costs that will give investors an idea of the
turnover of assets and reflects investment strategy of the fund. Therefore, the assets
included in PTR should be assets that can be traded for investment purposes, such as
equities, debt instruments, etc., except for OTC derivatives or derivatives for investment

that are not assets that can be bought or sold physically.

Transactions with related parties
Sawakami Mixed Fund (SW) had no transactions with related parties during 1 July 2025 - 30 June 2026.

Unitholders that hold investment units more than voting limit.

Sawakami Mixed Fund (SW) has one unitholder (group of persons) that invested more than 1/3 of AUM
with the percentage of 44.59% as of 30 June 2026.

Investors can request information and details about related parties and investment more than voting limit

from the Company or find from the Company’s website https://www.sawakami.co.th/ and SEC’s website.

https://www.sec.or.th

List of Fund Managers
1. Mr. Tadatoshi Kato

2. Mr. Poomcharn Siripoonkiatikul
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SAWAKAMI

ASSET MANAGEMENT (THAILAND)

For further information, please contact
Sawakami Asset Management (Thailand) Co., Ltd.

43 Thai CC Tower, 12" Floor, Room A120-A121,
South Sathon Rd., Yannawa Sub-District, Sathon District, Bangkok 10120

E-mail : customerinfo@sawakami.co.th

https://www.sawakami.co.th
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